
 
 
 
 
 
 
 

Licensed Trades $2,000 to $50,000 Over $50,000 to $100,000 Over $100,000 

Bid Bond None Yes Yes 

 
Performance Bond 

 
None 

 
Yes 

 
Yes 

 
Payment Bond 

 
Yes, if greater than $25,000 

 
Yes 

 
Yes 

 

Irrevocable Letter of Credit 
 

None 
 

None 
 

25% ILOC will replace 
all bonding requirements 

 

Cash Escrow 
 

None 
 

None 
 

20% cash escrow will replace all 
bonding requirements 

Non Licensed Trades $2,000 to $50,000 Over $50,000 to $100,000 Over $100,000 

 
Bid Bond 

 
None 

 
Yes 

 
Yes 

 
Performance Bond 

 
None 

 
Yes 

 
Yes 

 
Payment Bond 

 
Yes, if greater than $25,000 

 
Yes 

 
Yes 

 
Irrevocable Letter of Credit 

 
None 

 
None 

 
25% ILOC will replace 

all bonding requirements 

 
Cash Escrow 

 
None 

 
None 

 
20% cash escrow will replace 

all bonding requirements 
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